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Independent Auditor’s Report

To

The Members of Mis MUMBA] MUMICIPAL PENSIONER'S ASSQOCIATION

ROOM NO-8 GR FLOOR. G- NORTH MUNICIPAL WARD OFFICE BUILDING J K SAWANT MARG
DADAR MUMBAI - 400 028

Opinlon

We have audied the attached financial statements of Mis MUMBAI MUNICIPAL PENSIONER'S
ASSOCIATION which compnse of the Balance Sheet as at 31st March, 2022 and the statement of income and
expenditure of the Trust lor the year then ended and a summary of sigrificant accounting pohcies and othe
explanatory information

In our opimien and lo (he best of our infermation and according lo explanations given to us the fnancial
slalements give the Infarmatien required by the Bombay Public Trusts Act 1950, trust deed of the trust & rules
there under in the manner so required. and gwe a lrue and far view in conformity with the accounting principles
generally accepled in India

()In case of Balance Shee! of the state of affairs of the trust as on 31* March 2022 and
{upn case of incoms & expendiure account of the profit of the Trust (or the year ended an 1hat date
Basis for Opinion

We conducted our audit w1 accordance with the Standards on Audiling {SAs) issusd by ICAl Our
responsibilities under those Standards are furlher descnbed i lhe Auditor s Responsioiliies far (he Audit of the
Financral Stalements seclion of our reparl We are independent ol the Company in accordance with the Code of
Ethics issued by the Institule of Charered Accountants of India together with the elhical requirerments (hal are
relevant 1o cur audil of Lhe financial statements under the provisions ol Bombay Public Trusts Act 1950, trust
deed of the trust & rules there under and we have fulfiled our other ethical responsibililies 1N accordance with
lhese requirements and the Code of Ethics We believe thal the audit evidence we have obtamed s sullicent and
appropnate to provide a basis lor our opinion

Responsibilities of The Managing Committee lor the Financial Statements

The managing commiltee of the trusl 1s responsible for the preparation and far presemalion of the
financial statlemenls In accordance with the Accounting Standards 1ssued by ICAl and for such inlernal contral as
management delermines 15 necessary 1o enable the preparation of financial statemenlts that are free lrom mateoal
rmisstatement, whether due to fraud or error

In prepanng the financial slaternents. managing committee of the Lrust s responsible for assessing the
enlity’s ability to continue as a going concern disclosing as apphicable, malters relaled Lo gaing concern and using
the going concern basis of accounting unless managing committee of Lhe trust edher ntends (o quidale e
enfily or lo cease operaticns or has no realislic allernabve bul 1o do so

The managing committee of the trust Is responsible tor overseeing lhe enlity s linancial reparting
Process




Auditor's Responsibllity for the Trust of the Financial Statements

Our objeclives are 1o cbtain reasponable assurance about whether the financial stalements as a whaole are
free from matenal misstatement whether due lo fraud or error and 10 1s5ug an auditor's report that includes cuf
opimion Reasonable assurance 15 a high level of assurance bul s nol 3 guarantee that an audil conducted in
accordance with SAs will always detect a matenal misstalement when it €xists M sstatements can anse from fraud
or error and are considered matenal f, individually or in the aggregate they could reasonably be expected 1o
influence the economic decisions of users taken on the basis of ihese financ:al statements

Other Matter

We draw attention to the following points related to the financial statements Our opinion 1s not qualified in

respect of this matler
1. No Income Tax Registration : The trust has nol registered with the Income Tax Dept.

Every charitable entity has to take registration uls 12AA of Income Tax Act 1961, ITitis
not taken then the interest income of the trust is taxable as a mutual concern.

2, The receipts of branch activities are not considered.

3. The trust has to get itself registered with GST & Start collecting GST on all receipts from
members,

4, Report relating to accounts audited as required under sub-section (2) of section 33 & 34

and rule 19 of the Bombay Public Trusts Act is annexed to this report.

DATED :13/072022 For M/s. NILEST MEIAPSERAR & CO
CHARTERED ACCOUNTANIS

PLACLE : MUMBAL
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Name of the Public Trust - MUMBAI MUNICIPAL PENSIONER'S ASSOCIATION
For the year ending .- 31sl. March 2022
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Dated @t 1 072022

Chartered Accountants Auditor



Tho Bombay Public Trusta Act 1550

SCHEDULE-X C

Vide Rula 32)

Statement of Income liable to contribution for the year ending  31st, March, 2022

Trust :- MUMBAI MUNICIPAL PENSIONER'S ASSOCIATION

Req No:- F-3510 (BOM)

I. Income as shown In the Income and Expenditure Account{Schedule 1X)
Il. terns not chargeble to Contribution under Section 58 and Rules 12 .

) Donation received from other Public Trust and Dharmadas
i) Grants received from Government and Local authorities
i) Interest on Sinking or Depreciation Fund
tv) Amount spent for the purpase of secular education
v} Amount spent for the purpose ol medical reliel
vi) Amount spent for the purase of valennary reatment of animais
vii) Expenditure incurred from donabons for rebef of distress caused by scarcity,
Mood | fire or other nateral calamity
vil) Deductions out of income from lands used for agnculture purpose:-
a) Land Revenue and Local fund cess
b) Rent paybie 1o supernior landlord
c) Cost of production, if land are cultivated by trust
ix) Deductions out of income from lands used for non agricullure purpose.
a) Assessmen! cesses and other governmenlt of municipal Taxes
b} Ground rent payable to the superior landlom
c) Insurance premia
d) Repairs al 10 per cent of gross rent of bulding
) cost of collection at 4 per cent of gross rent of buildings let oul

such income

income al 10 per cent of the estimated gross annual rent

x} Cosl of colleclion of incama or receipts from securitirs, stocks, elc al 1 per cent of

xi) Deduction on account of repairs in respect of buldings nol rented and yielding no

Rs.

Ra.

51,57.921.50

Gross Annual Income Chargeable to contribution Rs.

certified that while claiming deduction admissible under the above Schedule, the
Trust has nol claimed any amount twice. either whaolly or partly, agains! any of the

ltams mentioned In the Schedule which have the effecl of double- deduction
Trust Addross:

Rm No. 9, Gr FIr G- North, Municipal Ward Office Bldg,
J K Sawant Marg, Dadar, Mumbal - 400 028

Hon. Secretary

\ o

Date:

-

-

bN

&

A

reasurer  \1umbai Municipal Pensioners Association

[ 515792150 |

rfered Accountants Auditor

Trustee
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[ VIDE RULE 17 (1) ]

Balance Sheet As Al - 31st MARCH 2022

Name of the Public Trust - MUMBAI MUNICIPAL PENSIONER'S ASSOCIATION

Reg No.;- F-3510 (BOM)

FUNDS AND LIABILITIES Rs. Rs. PROPERTY AND ASSETS Rs. Rs.
Trust Funds or corpus:- Immovable Propertles :- (At Cost)
Balance as per las! Balance Sheet Balance as per [ast Balance Sheet
Adjustment During The year ( Give Detalls ) Addillons during the year
Loss: Sales during the year
Other Earmarked Funds :- 3,40,92,795,14 Depreciation up to date
(created under the provislons of the lrust deed or
schems or out of the Income) Investment :«
Depniciation Funds Note: The market value of the above Investment is Rs,
Sinking Fund Furnlture and Fixtures :-
Balance as per last Balance Sheel 1,25,786.00
Reserve Fund (As per annexture D ) 35,82,566.77 Addillons during the year o
Less: Sales during the year -
any other Fund (As per annexture E ) 3,05,10,228.37 Depreclation up lo date 12,578.00 1,13,208.00
Loans ( Secured or Unsecured) ;- Loans {Secured or Unsacured) :- Good/Doubtful
Loans Sholarship
From Trustees Other Loans
From Others Advances :- 1,25,800.00
To Truslees
Liabllitles :- 71,736.00 | To Employees
For Expenses 71,736.00 To Lawyers (Anagha Desal) 50,000.00
To Lawyers (Nilima Sangalikar ) 75,000.00
For Advances - To Others (Depasits for Hall) 800.00
For Rent & Other Deposits - Income Outstanding :-
Rent
For Sundry Credit Balances Interest
Other Income
Income and Expenditure Account :- 50,87,601.47
Cash and Bank Balances :-
Balance as per last Balance Sheet 9,11,149.97 a) In Saving Account with 55,29,540.75 J,90,13,124.61
In Fixed Deposit Accaunt with 3,34,82,152.86
Less : Appropriation If any - b) With the Trustee 1.431.00
c) With the Manager -
Add: Surplus as per income and 41,76,451.50
Income and Expenditure Account :-
Less: Deficit Expenditure Account - Balance as per |ast Balance Sheet
Less : Approprialion If any
Add : Deficlt as per Income and
Less : Surplus Expenditure Account
Total Rs. 3.92,52,132.61 Total Rs. 3.92,52,132.61

As per our Repo?,

(I

Income Outstanding:
(If Accounts are kept on cash basis)

Tha above Balance Shesl 1o B best of myour belal

Containg & Fue accound of the Funds And Labtes and of

the Property and Asssts of tha Trus!

Mumbai Municipal Pensioners

Dated al .- 13/07/2022 usl ' Rent - =
LA K Interest : P et ad
\-_j«_‘ Atcountanis Audito Other Income M N 11'7)(’
L ~l ..-rjf\v“mm. Rs. OT —— / —V{D5ed at TRUSTEE
p‘d \__-, i
HMT(‘QM Hon.Secr(e)lary thairman

Association




HE BOMBAY PUBLIC TRUSTS AGT 1950 SCHEDULE - IX
[ VIDE RULE 17 (1) ] [Reg No.:- F-1510 (BOM)
Nama of the Public Trust- MUMBAI MUNICIPAL PENSIONER'S ASSOCIATION
ncome and Expenditure Account for lhe year ending - 318t MARCH, 2022
EXPENDITURE Rs. Rs. INCOME Rs. Rs
"o Expenditure In respect of Propertles:- By Rent (Accrued/Reallised)
n) Rales, Toxes, Cesses
b) Repairs and maintenance
¢) Salaries
d) Insurance BY Interest ( Accrued/Realised) 7.45,151.50
o) Depricintion ( By way of provision of adjustment)
) Other Expenses On Securites N
To Establishment Expansos 3,67,469.00 | OnLoans -
[ As per Annexture A)
To Remuneration 1o Trustees On Bank Accounl 7.45,151.50
To Remuneration (in lhe case of @ math) To the head of
the math including his houshold exp. if any By Dividend
To Legal Expenses
To Audit Fees 21,240.00 By Donatlon In Cash or Kind 43,76,170.00
To Contribution and Fees -
( As per Annexlure B) By Grants
To Amount written off:-
a) Bad daebts
b) Loan Scholarship By Income From Other Sources 36,600.00
c) Irrecaverable Rents ( In Datalls as far as Possible)
d) Other ltems Patron Fees 36,600.00
Misc lncoma -
To Miscellanoous Exponses 16,243.00
To Deprelclation 12,578.00
To Amount transfer to Resorve or Specific Funds
To Expenditure on Objective of the Trust ;- Annexture C 5,61,940.00 |By Transfer [rom Resorve
a) Religious
b} Educational
c) Medical Reliel By Deficlt Carreld Over to Balance Sheet L
d) Reliof of poverty
o) Other Charilable Objects
To surplus carried over 1o Balance Sheet 41,76,451.50
Total Rs. 51,57.921.50 Total Rs. 51,57,921.50
# ,.’ I_l L] {H
As per our Repon o) f:e;!n-ﬂatvL \ =
Dated at_13/07/2022 tai ) 4 i
N Dated at  13/07r2022 Nll:y(_p)t i
NN &d ‘Atcountants Auditors ,{E‘J R i TRUSTEE e\l ol
e TT O secrel " T
Hoit Treasurer i Chialrman

Mumbai Municipal Pensioners Association



Name of the Public Trust - MUMBAI MUNICIPAL PENSIONER'S ASSOCIATION
Reg No_- F-3510 (BOM)

Annaxure A

EXPENSES RS RS.
ESTABLISHMENT EXPENSES

a) Pnnting & Statonery 27.282.00

b) Conveyanco 1.27. 89500

c) Postage & Telephone 19.618.00

d) Eslablshment Expenses 1,92674 00 31,67 46900

Annexure O

CONTRIBUTION & FEES

Sobdanty Function lees
Expenses for solidarity function
Less: Contribution for sobdarity function

Annexure C
EXPENSES ON OBJECT OF THE TRUST

a) Prizes To Studen! of BMC School

b) Gen. Body Meeting Expenses 63,9681.00

c) Professonal Fees 28.501.00

d) Association Actrvitios 65.715.00

e) Logal Fees .

f) Bank charges 118.00

g) Income Tax Paid 40562500 5,63.940 00

G » Z @‘”}‘L’ "

Hon Secretary ' L'hlim}n
Hon. Treasurer Mumbai Municipal Pansioners Association




Mame of the Pubbic Trust.- MUMBAI MUNICIPAL PENSIONER'S ASSOCIATION
Req No_- F-3510 (EOM)

Annexure D
FUNDS RS RS.
RESERVE FUND
Balance as per last balance shes| 3543.526.77
ADD  Addition During the year
a) Parion lees 36, 600.00
b} Life membership fees -
t) Entrance leas 2,440.00 35,82,565.77
Annexure E
WELFARE FUND
Balance as per las! balance sheal 16413278495
ADD : interest on fixed deposits £.20,380.50
Donation recehved 7366900
LESS: Exp. Incumed on wellfare fund - 1.71.07.328.45
CONTRIBUTORY MEDICAL AID SCHEME
Balance as per las! balance sheeat 58,63,739.92
ADD : Addiion Durmng the year 58.24,570.00
ADD  Interest on SB AC 56.881.00
ADD inlerest on FD 4 37.588.00
LESS: Medical Ald to members (11,04 400.00) 1,10,78.378.92
SILVER JUBLIEE FUND
Balance as per last balance sheet 11.74.654.00
ADD  Interest on SB AJC 3.074.00
ADD : interest on FD 29.713.00 12.07.447,00
FURASKAR FUND ACCOUNT
Balance as per last balance sheel £.99.084 00
ADD : Agditicn Dunng the year -
LESS : Puraskar fund - 5.99.084.00
LEGAL FUND
Balance as per las! balance sheet 5.17.995.00
LESS : Expenses - 5.17.996.00
TOTALRS 3.0510,228.37

2 G =

Hon. Secretary Chairman

Hon.Treasurer Mumbai Municipa! Pensioners Association




MUMBAI MUNICIPAL PENSIONERS' ASSOCIATION
BALANCE SHEET AS 0N J1ST AARCH 2022

2020.21 12122 2020.21 -
3. FUNDS AND LABILITIES RS RS, RS. PROPERTY AND ASSETS RS. R3.
27594201 64 =% 2 13574799 14 2.57.35.190.00 %3 3.26.32,107.00
LEGAL FUND INTEREST RECEIVABLE
S1700 00 Palance sy per lenl halance sheet 517 9% 00 1158 RO MG Ralarce g1 por Lyt balance wheet 100222800
ADD  contrtaten reca A e pase - (15255400) ADD Recrvatie Dunng e year 45173 00)
AN Iriereat on fiosd deposty . Laws Trf bo Hefc Bank Fiaed Depouit . 087 088G
LESS frpmrmes - 517.996.00
LIADILITIES FOR EXPENSES CASH & BANK BALANCE
STO51 00  Galance a3 per loal hatance theet 5100Mm BTS00 canh n hand wilh Treasurer 1.431.00
MOOI00 ADD  Outytancing Audd fees 18 000 £ 1295308 o) The Saraswal co-op fank g 11251880
18.000 00 ADD  Chatstaredng Profesucnal teey 1A 000 (D . b} Cowros co-op Bank it -
3501 04 AN Tos Pagatia 49 T 00 ] ARshaboad Pare &5 236 00
(41 527 00 LESS  Avtt Professonal foes & Tow pasd (34 000 () 230 00 12 MWAAT o) The murcipol co-op Bank Adc- 15190 FAREBE ¥ 1)
ERLRARL fi The munscipal co-op Bank Ao - 854 30 AT 704 00
000 00 PROVISION FOR INCOME TAX 18,700 00 BPAMO0 gt The mumcipal co-op Bank Alc <306 90 %00 00 530091 7S
INCOME & EXPENDITURE ACCOUNT
T 1D97  Balance ot per Last balance eheel RARELE-H TRO00 00 ADVANCE TO ADVOCATE (Nitima Sangalikar) 15,000 00
18002000  Add  [Lacess of Income Cwer Exp 41 746 451 50 S0AT €0V 4T 50000 00 ADVANCE TO ADVOCATE (Anagah Dasal) 50.000.00
2.91,72,451 61 TOTAL RS 1925213261 2917245961 TOTAL RS. 1925213261
2 Il i - e e e — i e e e e e e

Hon. Treasurey . Hen. Secretary VMrelfdem
Mumbai Municipal Pensioners’ Associafion




MUMBAI MUNICIPAL PENSIONERS® ASSOCIATION
BALAMCE SHEET AS OMN 315T MARCH 2022

2020-29 2024-22 2020-11 aoztes
RS, FUNDS AND LIABILITIES RS RS. RS, PROPERTY AND ASSETS RS RS.
RESERVE FUND FURNITURE & FIXTURES
52060677 Balance as per last balanca shasl 35435277 A) OFFICE
ADD  Agdaton Dunng tha yaar 6427650 Balanca s per las! balance sheel 6144350
20.550.00 a) Parton faag 35,600.00 - Additicn Dunng the year -
- b) Life membership feas - (6823 00] Less Deprecabon {2 10% (6,145 00) §5,30350
1.370.00 ) Entrance fees 244000 B) LIBRARY
- d) Donaton to carpus - 3582566 77 13150 Balance as per tast balance sheal 1ase
- Addition During the year =
WELFARE FUND (1300) Less Deprociaton 3 10% {12 00) 106 50
1575500795  Balance as perlast balanco shool 164,13,278 95
62557500  ADD nterest on fixed doposits 6,20,380 50 COMPUTER & TYPEWRITER
32696.00 Donaven recevad TIE6900 1710732845 2334200 Dalance as per last balance sheal 64,054 00
4531200  Addiion Dunng tha year -
CONTRIBUTORY MEDICAL AID SCHEME (460000) Less Depreciabon @ 10% (6 405 00} 5764900
544252692  Balance as per last balance sheel 586371992
. ADD  Aooitcn Dunng the yaar §8,2457000 WATER FILTER
28,1a0.00 ADD  Intereston SBAC 56,881.00 183.00  Balance as per las! balance shaat 165 00
42307300 ADD ntereston FD 437,588 00 - ADD - Exp Dunng the year -
(1800) Less Deprecaton @ 10% o (1800) 149.00
(30000.00) LESS Magcal A to members (11,04 400 00) 1,10,78,378 92
INVESTMENTS
SILVER JUBLIEE FUND 145184900  a) The Saraswal co-op Bank Iid 1451 B49 00
113146300  Balance as per last balance shea! 11,74.654.00 - b} Cosmos co-op Bank Itd -
3,171.00 ADD  Interest on SB A/C 3.074.00 S0.00000 ) Allahatad Bank 59 644 00
40 020.00 ADD  intereston FD 25971300 12,07 441,00 11732200 d) H D F C Bana -
SE183I000 e) The municpal co-op Bank Iid 58183000
PURASKAR FUND ACCOUNT (Sitver Jubles Fund)
5,99.084.00 Balance as per last balance sheel 5.99.084 00 1T4T1B47.00 1) The municpal co-op Bank id 2.16.84 BO5 00
- ADD * Agdton During the year - £3357S6.00 g The municpal coop Bank (C.MAS) 874597100 13,25.25093.00
- ADD : Intarest on Puraskar Afc -
. ADD  Tr. From memarial lund - DEPOSITS
N Deposits with (heatres .
. LESS Puraskar fund Paid . 5.93.084 00 800.00  Oeposis for Hall 800.00 BO0.0O
INCOME TAX (T.D.5.)
. Balance as per last balance sheat -
31753200 ADD Aganon Dunng ha year 17684400
(31753200] LESS Tdto income tax paid Alc (376 844 00 -
T 2.75.94,283 64 CIF 3,35,74,799.14__ 2,57.36,190.00 cF 3.26,39,107.00
/4-.5'1‘3 2
W’ A_p n /_/ =~
== Vice-President
Hon. Secretary
Hon. Treasurer.

Mumbai Municipal Pensioners' Association



MUMBAI MUNICIPAL PENSIONERS' ASSOCIATION
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31ST MARCH 2022

7020-21 2021.22 2020-21 2021-22
RS, EXPENDITURE RS RS. RS. INCOME RS. RS.
TO ESTABLISHMENT EXPENSES BY INTEREST
2.465.00 al Pnnting & Statonery 27 28200 A) ON SAVING BANK AIC
833300 b} Conveymnce 1,27 83500 1,939 00 a) Saraswal co-op bank Itd 524000
10,959.00 €} Postage & Telephone 12 618.00 - b} Cosmas co-op bark Itd =
133 a0 o) Establishment Expanses 1,92 67400 367,469 00 5A,448 00 €] Mumcipal co-op bank tid 5377800
2723000 TOAUDIT FEES 21,240 00 1608 00 ) Alahahiad bank 1,501 00 60.519.00
LF000 TOMISCELLAMEQUS EXPENSES 1624300 B} ON FIXED DEPOSIT WITH BANKS
TO AFFILIATION FEES - 100,567 00 a) Samzwal co-op bark Itd. 96,350.00
TO SOLIDARITY DAY FUNCTION - bl Casmas co-op bank itd -
Espensas for sobganty functon - 6,25,675 00 ch Munmicipal co-op bank td 5.84,380.50
Loss Connbuton for solidanty function - - 3,456.00 d) Allanabad bank 301900
TO DEPRECIATION 5,350 00 d)HDF.C bank A3 00 6.84 612.50
6.E28 .00 a) Furniture & Fiatures - Gffice 6,145 00
1100 - Library 1200 BY INCOME FROM OTHER SOURCE
4,600.00 b} Computer & Typearter 6,405 00 20,550.00 a) Patian fess 36 600 00
18.00 €] Watet Filter 16 00 12,578.00 - by Life mambiershbip faas - 36 £00.00
- TO BANK CHARGES 118.00 - BY VOLUNTARY DONATION FROM MEMBERS 43.76.170.00
TO EXPENSES ON OBJECT QF THE TRUST - 8Y MISCELLANEOUS RECEIPTS =
. a) Pnzos To Student of BMC School - - BY GRANT-IN AID FROMMMC.GB. .
- B} Gen Body Meeting Eapansas 63,981.00 - BY INTEREST OM INCOME TAX REFUND .
- cj Library - - BY EXCESS OF EXPENITURE QVER INCOME .
£30.00 d) Assocaton ACtivites 65,715.00
- e) Donauon - 129,696 00
2500000 TO PROFESSIONAL FEES 28,501.00
TO LEGAL FEES -
41514600 TOINCOME TAX PAID 40562500
180024 00 TO EXCESS OF INCOME OVER EXPENDITURE 41,76,451.50
B,17.553.00 TOTAL RS 51,57,921.50 8,17,553.00 TOTALRS 51,57.921.50
—_— —_—

H\av} \’L A
o> (o=t o

Hon. Treasursy Hon. Secretary V'“‘Pfesfd.m

Mumbai Municipal Pensioners' Association




